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JAIN RESOURCE RECYCLING LIMITED J AIN 
(Formerly Known as Jain Resource Recycling Private Limited) METAL GROUP 

Date: October 21, 2025 

To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex Dalal Street, Mumbai - 400 001 

Bandra (E), Mumbai - 400 051 

SYMBOL: JAINREC SCRIP CODE: 544537 

Dear Sir/Ma’am 

Sub: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the ‘Listing Regulations’) - Outcome of Board Meeting held on 

October 21, 2025, 

With reference to the above subject and pursuant to the provisions of i{egulation 33 and Regulation 30 (6) read 

with Schedule IIT Part A of the Listing Regulations, the Company hereby inform that the Board of Directors of 

the company, at their meeting held today, i.e., Tuesday, 21* October 2025, inter alia, considered and approved: 

(1) Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter ended 

June 30, 2025 and half year ended September 30, 2025 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations Copy of the said results along with the 

Limited Review Report thereon by M/s MSKC & Associates, Chartered Accountants, Auditors of the 
Company, is submitted herewith. 

(2) On the recommendation of the Nomination & Remuneration Committee, the Board has approved the 

appointment of Mr. Sanchit Jain (DIN: 08751991) as an Additional Director (Executive) with effect 

from October 21,2025, subject to further approval of the shareholders. 

Mr. Sanchit Jain is not debarred from holding the office of Director by virtue of any order passed by 

the Securities and Exchange Board of India or any other such authority. 

(3) Appointment of M/s. VAK & Associates, as a Secretarial Auditor of the Company, to conduct 

secretarial audit of the Company for a period of five consecutive years from FY 2025-26 till FY 2029-30 

subject to the approval of shareholders of the Company. 

Details as required to be furnished under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 
2023 and Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed 
herewith as Annexure A. 

The meeting commenced at 10.00 AM and concluded at 12 ")‘HQSI) 

Registered Office: THE LATTICE, Old No. 7/1, New No. 20, 4th Floor, Waddles Road, Kilpauk, Chennai 600 01 
Unit 1: D-12, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, T.N, India 

Unit 1 Plot No. R1 - R3, Pappankuppam Village, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, TN, india 
T: +91 44 4340 9494 E: info@jainmetalgroup.com W: www.jainmetalgroup.com CIN No. U27320TN2022PLC150206 
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JAIN RESOURCE RECYCLING LIMITED J AIN 
(Formerly Known as Jain Resource Recycling Private Limited) METAL GROUP 

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015. 

Thanking you, 

Sincerely, 

For JAIN RESOURCE RECYCLING LIMITED 

Pty 
BIBHU KALYAN RAUTA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

M.NO: A31315 

Registered Office: THE LATTICE, Old No. 7/1, New No. 20, 4th Floor, Waddles Road, Kilpauk, Chennai 600 010, TN, India 

Unit | : D-12, SIPCOT Indl. Complex, Gummidipoondi, Tfiiruva'lluv, 601 201, TN, India 

Unit Il : Plot No. R1 - R3, Pappankuppam Village, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, TN, India 
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JAIN RESOURCE RECYCLING LIMITED 
(Formerly Known as Jain Resource Recycling Private Limited) 

ANNEXURE A 

4 
JAIN 

METAL GROUP 

Details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and SEBI Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

ITEMS FOR DISCLOSURE DESCRIPTION 

Reason for change viz. appointment, 
i G 1o EHeRE " th £ 4 ppe! 

Appointment 

Date of appointment/reappeintment/ 
eessation—(as—applicable) and term of 

appointment/ re-appointment 

Mr. Sanchit Jain (DIN: 08751991) has been 
appointed as an Additional Director (Executive) 
with effect from 21% October 2025 subject to the 
approval of Shareholders, of the Company. 

Brief Profile (in case of appointment) He possesses extensive experience in the 
recycling industry and has in-depth exposure to 

non-ferrous metal segments, including Lead, 

Copper, and Aluminium. He brings strong 
strategic leadership and financial stewardship to 
his role. He holds a Bachelor’s degree in Business 

Administration from SPJ Global Management, 

Sydney, and currently heads the Operations of 
the Company. 

Disclosure of relationships between directors 

(in case of appointment of a director) 
Mr. Sanchit Jain is a son of Mr. Kamlesh Jain, 

Managing Director. 

ITEMS FOR DISCLOSURE DESCRIPTION 
Name of the Auditor VAK & Associates 
Reason for change viz. 

intment-resigrati 
appointment, 

1-death 
PP T HeSiE 7 

Appointment 

otherwise 
Date of appointment/reappointment/ 

i i and term of 
appointment/re-appointment 

The Board of Directors of the Company at their 
Meeting held today ie., October 21, 2025 have 
approved the appointment of M/s. VAK & 
Associates as the Secretarial Auditor of the 

Company for first term of 5 (Five) consecutive 

financial years i.e. from FY 2025- 2026 till FY 2029- 

2030, subject to approval of the shareholders of 
the Company 

Brief Profile (in case of appointment) M/s. VAK & Associates, Company Secretaries 
(Firm Registration No. P2025TN3226009) is a Peer 

- Reviewed firm. Peer review certificate no. 

7047/2025. The firm is providing various 
professional services in the field of Corporate 
Law, Capital Markets & Securities Laws, Foreign 
Investment &  Exchange Control, NBFC, 
Intellectual ~ Property Rights, Mergers & 

Acquisitions, Corporate Legal Compliance, Audit 

& Assurance, Due Diligence, and Obtaining 
Regulatoty Approvals & Appearance, etc. 

Disclosure of relationships between directors 

(in case of appointment of a director) 
Not Applicable 

Registered Office: THE LATTICE, Old No. 7/1, New No. 20, 4th Floor, Waddles Road, Kilpauk, Chennai 600 010, T 
Unit I : D12, SIPCOT Indl. Complex, Gummidipoondi, Thiruvallur, 601 201, TN, India 



MSKC & Associates LLP i e Do, ok e 
(Formerly known as M S K C & Associates) 'cfir?::rl»eaféol&/:%zi .fé‘l‘:d“' Road, Guindy 
Chartered Accountants ¢ 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Jain Resource Recycling 
Limited (Formerly known as Jain Resource Recycling Private Limited) for the quarter and six months ended 
September 30, 2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling 

Private Limited) 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Jain Resource 
Recycling Limited (Formerly known as Jain Resource Recycling Private Limited), (hereinafter referred to as 
‘the Company’) for the quarter and six months ended September 30, 2025 (‘the Statement’) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, (‘Ind AS 34’) prescribed 
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other 
recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India (ICAl). A review of interim financial information consists of 
making inquiries, primarily of Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has 
not disclosed the information required to be disclosed in terms of the Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes results for the quarter ended September 30, 2024, which have been prepared solely 
based on the information compiled by the management and have been approved by the Board of Directors and 
have not been subjected to an audit or review. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For M S K C & Associates LLP (formerly M S K C & Associates) 
Chartered Accountants 
ICAl Firm Registration Number: 0015955/5000168 

Lo ¥ X 
Geetha Jeyakumar # f E 
Partner * b 
Membership No.: 029409 #‘ 

UDIN: 25029409 B Ivi 412 

Place: Chennai 
Date: October 21, 2025 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA 
Tel: +91 44 6131 0200, | LLPIN: ACK-7004 

Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune



JAIN RESOURCE RECYCLING LIMITED (Formerly known as Jain Resource Recycl Private Limited) 
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CIN: U27320TN2022PLC150206 
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Statement of Unaudited Financia Resuts o Jain Recycling Limited or the Quarter And Six Months eded September 30,2025 
@ition) 

Guarir Ended S5 months Ended Vear Ended 
June 3, tember 30, 0, 0 [ Marchi, 

(Unsudied) Unnaied) | Homled | Onsudied) (Auditea) (Audited) 
income: 

1 [Reveoue from operations 2540907] 1469691 1343404 352458 2,798.65| 140231 
11_owerncome 72 #7.2] 27529) 16061 9.5 00| T Total tncome () T4 Tamsa2] 7053 406.5] Ta368.30) G861 IV [Expenses: 
|Cost of Materisls Consumes 2145516 16,089.43] 11,76036| 35,584.59| 2406368 5536234 Purchase of Stock-in-Trade 000 s32.56| 20356 3256| 9250 104.95| Changes i Iventoies of Fiishd Goods,Sock i Tradsand Work n Progress 01989 (,51354) 354584 (71289 73426 3430 
Employos boneits expense 8475 07| 544 165.50) 11369 26473 
Fnanc cots: 268.79) 15044 18047] 2193 7 954 
Depreintion and amoriston expense 2607] 287] 20 994 20 10602] [ ol 23 5.3 113424 82425 150414 [Total Expense (V) s 1399041 9720 Bana] 684424 S047.68 V" [Proft Before Tax (1Y) 13954 T34 65 213334 152404 2589 VI [Tax Expenses 
Curenstax (427 en7s) a67:37) (%.00) (463) (6556) T Relting o Eale P Yesrs 000 000 .74) 000 061) 3) 
Detered i (Charg) / Benetts (59) 39,44 ) (945 w9) (263 
Tota Tas Expenses 65316 @) 9013) Gs5.47) ©93.49) o789 V[ Proli For the periodl year (VEVI) 5633 il Sisa0 157789 11306 FXITED VIIT [Other Comprehensive Income (Low) 
Ot that will i e reclssfied to Statement of Praior Loss 
) Remcasuremen of efned benefit plan 341 @) a9) 1) @8 (029) ') ncome ax rlating 0 ahove ©31) 058 03] 027] o7 234 [Toal Other Comprehensive Income | (Loss) 510 w70 Y] 136 @) 59| TX_[Totsl Comprehensive ncome or the periodyear (VITS VIl 989,48 .77 Sis37 a9 Tizs.0] XTI X__[Paid up Equity Share Capta (s, 2 Each) 017] 657.07] 4102 @017] s1026] 677 

XU Other Eaquity [TEy X1 Earnings Per Equity Share (face valo of R, - each) 
() BasicEPS g T £ Gl 
(i) Dited EPS 308 s 328 &n Sceaccompanying notes o the financial results 



Standalone Statement of Assets and Liabilties of Jain Resource Recycling Limited as at September 30,2025 
€ Millon) 

ety Asat September | As at Mareh 31,2025 
Unaudited Audited 

[ASSETS 
1. Non-current assets 
) Property, Plantand Eqipment 564.09) 51779 
) Capital Workcin-Progress 284 32.45| 
(0 Rightof-Use of Asset. 125.40| 13024 
@) ntangble assct 054 07| 

() Financial assets 
@ nvestments 10867 349,95 
(i) Loans & Advances o8| 54744 
i) Othe fnancial asses 5351 31.77| 

(0 Other Non Curent Asscs 1765| 2.4 
Total non-current assets [A] 22.88] s8] 
2. Current assts 
() Inventoncs 11.250%0| 626455] 
©) Financalasscts 
@ vestments 2109 10250 

(i Trade recivables 328330 122508 
(i) Cash and cashcquivalenis 12012 2092 
(iv) Bank balances othr than 13,565.42 189244 
() Loans & Advances 141090 s44.20) 
() Other inancialassts 131485 m8) 

(©)Other curret asets o829 440355 
Investment held for sale (Rfer note ) 19127 g 

[Total current assets [B] 54077 1536535 
TOTAL ASSETS [A+B] 41,563.65] 17,018.33] 

EQUITY AND LIABILITIES 
1. Equity 

(@) Equity share capial 0.17) 64707 
©) Other eqity 1281647 644317 
Total Equity Attributabl fo Sharcholders [C] 1350664 7.090.24] 

2. Lisbilies 
[Non-current 

@) Financial iabiliies 
) Borrowings 983 e 

3580 39.26| 
000 | 

() Provisions 3139) 273 
(0 Deferod Tax Liabilis (Net) 3649 9208 

[ Total non-current labiiies [D] 19001 17639 
(Curren ibilies 

@) Fnaocial lsbilites 
) Borrowings 12,14156 810845 
(i) Lease libilies 795 868 
(i) Trade payabls 

@ Total outstanding dues f micro entrprses and small ntrprises 9125 9935 
) Total outstanding ducs o crediors other than micro cnterpriss and small e Gl 
entepriss 

(iv) Other fnancial iabilies 815885 3] 
() Other curent ibilis L3 10643 
(© Provisions 8.4 6.46| 
(@) Current Tax Linblties(Net) 19262 90.07] 

Total current liabiites ] 27917.00 575160 
[Total Lisbilies [F=[DE]] 205701 9,927.99 
[TOTAL EQUITY AND LIABILITIES [C+7] 4156365 79182 



Statement of standslone Cash Flow Statement of Jain Resource Recycling Limited for the Quarter Ended September2025 
(€ Million) 

Six months Ended 
Particulars ‘Scptember 30, 2025 | September 30, 2024 

Unaudited Audited 
[Cash laws from operating acivites 
Proft before ta for the Period 213336 152406 

Adjusiments for: 
Finance costs 1923 mu 
Deprecation and amortzation expense 4994 20 
Intrest income: aseed| - n9) 
Inirest Income - Sccurity Depesit ©003) - 
Expocted Creit Loss 1393 017 
Gain on Saleof Investment @) 629 
G on Disposal of Propety, Plant and Equipment - (1.50) Guarante Income. - @as) 
Unrealizedlos on invesiments N 026 
Wit Back o Provision - ©09) 
Unralsed Loss / (Gain) on Investments o @426) 
Mark-to-Market Adustment on Account of Fir Value Hodgo 2558 - 

(Gperating Proi before Working Capital Changes FXTI) R 
| Changs incperating asscts and lsbilites 

(Increas)/ Decreas n Invntorics (5.413.69) ©706) 
(Increas)/ Decreas n rade recivables @04428) e 
(Increae)/ decrease in loans and advances - (748.40) (Increase) / Decrease n Other Assets Gan259) @655.57) 
Increase / (Decrease) in Other Liabiltics 25070 (469.35) 
Increae / (Decrease)in Provisions 1945 286 
Increase / (Decrease)in Trade Payables 453995 2.4 

[Cash wsed in operations 033599 @088.03) Less  ncome taes pad (et of refunds) (a58.26) G31.95) [Net cash Used n operating activities (A G824.17) Q1999) 
Cash flows from nvesting acivties 

Acquisition of property, plant and equipment 12281) 123.56)| 
Proceods from Sal of Property, Plant & Equipment 191 652 
Rental Income on Fnancial Lease - 135 
et Invstments mad during he year 13538 (16247) 
(vesmentyRedemption in Fised Deposits (Net) 31991 10273 
Loans and Advances G194 e 
Monies held n public ffe account (Notof smount payable f slling sharcholders 
and share issue expenses) @643 = 
Inrest Recived 14992 104 

[Netcash (used i)/ generated from investng actvitis (B) 371.56) 7699 

|Cash Nows from fnancing actvities 
Procesds from Issuc of Shares 47021 . 
Proceeds from Now-Current Borrowings - 126493 
Repayment of Now-Currnt Borrowings 626 (1033 
Proceeds from Current Borrowings (1 of repayment) 403388 10229 
nterest Paid (@480 4076) 
Payment ofeaselisbilities (.15 @ 

[Net cash generated from financing activites ©) 8:306.65 oL 
[Net decrease in Cash and cash equivalents (A+B+C) ©9.09) (s157) 
Cashsnd cash cqivalnts a he beginning ofte eriod 20920 10163 
[Cash and cash equivalents at the end of the period 12012 170,06 

Notes: 
(4 The above cash flow statement has been prepared under the "Indirect Method" a se out i the Indian Accounting Standard (IND 
AS-7) Statement of Cash flows. 

Aot Awt (9 Cash and Cash equivalentscompriss o N N 
[Cash on hand 060 020 
[Balance withbasks in currnt accounts 1928 14691 
[Balance withbanks in EEFC accounts 024 12295 
[Total 
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Notes: 
“The above unaudited standalone financal resls were reviewed and recommendad by the Audit Commitiee and approved by the Board o Directorsat ther respective meetings held on October 21, 2025 and has been subjected to review 
by the Statuory Auditors of the Company. These unaudited standalons financal results have been prepared in accordance with the recognition and measurement principls provide in Indian Accounting Standard (Ind AS) 34 on 
‘imerm Financial Reporting, the provisions of the Companies Act, 2013 (the Act), as applicable and guidelincs issued by the Securites and Exchange Board of India (SEBI) under SEBI (Listng Obligations and Disclosure 
Requirements) Regulations 2015 as amended 

“The unaudited standalone financial rsults fo the corrsponding quarter ended Scptember 30, 2024 have neithe bocn reviewed nor audited by th statutory auditors o the company. However, the management has exercised necessary 
‘care and diligence o ensurethe consoldated financial rsults forsuch period i firly tated. 

“The figures for the halfyear ended September 30, 2024 have besn from the specal purpose - financial of the Company. 

1o the quarter ended 30,2025, the Company. ‘completed it Tniial Pubic Offering (1PO) of 53,879,309 equity shaes with a face vaue of Rs. 2 cach at an isue price o Rs. 232 per share, The [PO 
‘compriseda frush issuc of 21,551,724 shares and an offe for sale of 32,327,585 shares by sellng sharcholders. Following the IPO, th equity shares of the Company were listed on th National Stock Exchange o India Liited (NSE) 
and the BSE Limited on October 01, 2025, 

3) The fguresfor the ear ended March 31, 2025, have been from the gencral purpose. Snancial of the Company forthe year ended March 31, 2025, which were audited by the Stautory auditors of the 
Company. 

b)The figures for the half year nded Scptcmber 30, 2024 have been extracted from the special purpose standalone inancial statements of the Company audited by th sttutory auditors ofthe Company. 

“The Company entered into  defntive agrecment t sell its 28,889% cquiy inteest and reliz s loan from Sun Minerals Mannar Privat Limited 

Subscquen 10 the quarcr ended June 30, 2025, the board ofdirectorsintheir mesting dsted October 08, 2025 have approvee o incorporat a subsidiary under the provisions of the Companies Act, 2013 with the rame and style of “Jain CY Circular Soluions Private Limited" or “Jain CY Recycling Private Limited". 

‘Scgment information has been provided under the notes forming part of the consolidated unaudited financial results for the quarter and half year endod September 30, 2025 as per para 4 of Idian Accouning Standard (Ind AS) 108 
“Operating Segments”, spcifid under Sction 133 of the Companies Act, 2013, 

Figuresof previou periods/ yar have b egroupod, wherover necssary: 

‘The above unaudited sandalone financial resuls are avalable on the Company's website viz. www jamealgroup com and on the websites of BSE (wuww bscindis.com) and NSE (s nseindia.com). 

For and on behalf of Board of Directors 

Kamlesh Jsin 
Chairman &Managing Director 
DIN: 01447952 

Place: Chennai 
Date:October 21, 2025 



MSKC & Associates LLP e o 
(Formerly known as M S K C & Associates) Nocule L 2 flandu RosdpGlindy nnai ; 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Jain Resource Recycling 
Limited (Formerly known as Jain Resource Recycling Private Limited) for the quarter and six months ended 
September 30, 2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling Private 
Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Jain Resource 
Recycling Limited (Formerly known as Jain Resource Recycling Private Limited), (hereinafter referred to as 
‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries together referred to as the 
‘Group’) and its share of total comprehensive loss of its associate for the quarter and six months ended 
September 30, 2025 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’) prescribed 
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other 

recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India (ICAl). A review of interim financial information consists of 
making inquiries, primarily of Holding Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33 (8) of the Regulations, as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Name of the Entity Relationship with the Holding 
Company 

Jain Green Technologies Private Limited Subsidiary 

Jain Ikon Global Ventures FZC Subsidiary 

Jain Investment (Private) Limited Subsidiary 

Sun Minerals Mannar (Private) Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA 
Tel: +91 44 6131 0200, | LLPIN: ACK-7004 

Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune



MSKC & Associates LLP Ny s 10 
(Formerly known as M $ K C & Associates) Modlie 4,21/, 22, alandurfioed, Guindy 
Chartered Accountants 3 

6. The Statement includes the interim financial results of two subsidiaries which have not been reviewed by their 

auditors, whose interim financial results reflects total assets of Rs. 507.53 million as at September 30, 2025 

and total revenue of Rs. 0.02 million and Rs. 1.73 million, total comprehensive loss of Rs. 22.14 million and Rs. 

48.23 million for the quarter and six months ended September 30, 2025 respectively, and cash outflows (net) 

of Rs. 23.70 million for the period from April 01, 2025 to September 30, 2025, as considered in the Statement. 

The Statement also includes the Group's share of total comprehensive loss of Rs. 2.01 million and Rs. 3.93 

million for the quarter and six months ended September 30, 2025, respectively, as considered in the Statement, 

in respect of an associate, based on their interim financial results which have not been reviewed by their 

auditors. These interim financial results have been furnished to us by the Management and our conclusion on 

the Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 

and associate is based solely on such management prepared unaudited interim financial results. According to 

the information and explanations given to us by the Management, these interim financial results are not 

material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance 

on the financial result certified by the management. 

The Statement includes results for the quarter ended September 30, 2024, which have been prepared solely 

based on the information compiled by the management and have been approved by the Board of Directors and 

have not been subjected to an audit or review. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For M S K C & Associates LLP (formerly M S K C & Associates) 

Chartered Accountants 
ICAl Firm Registration Number: 0015955/5000168 

Geetha Jeyakumar 
Partner 
Membership No.: 029409 
UDIN: .50 40 BHHINN 245 Ly 

Place: Chennai 
Date: October 21, 2025 

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA 
Tel: +91 44 6131 0200, | LLPIN: ACK-7004 

Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune
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‘Statement of Unaudited Consolidated Financial Results of Jain Resource Recycling Limited and its Subsidiaries for the Quarter And Six Months ended September 30,2025 
@ Miton) 

Quarter ended Six month Ended ear Ended 
June 30, September30, | September30, | September30, | March31, sLNo Particulars Sepsbe 0,201 025 204 2025 04 205 

(Unsudited) nnuiieg) | ol | naiven (Audited) (Audited) 
Tncome: 

1 {Revenue from opecations 21,137.06] 1549250 1392110 36,629.56 28,885 96 642930 
11 |Other income 03| 781 98.57] 13274 20454 360,59 
T Total Income (111) 71,197.99] [T T4019.47] 3676230 3909050 46543 IV [Expenses: 
Cost of Mateials Consumed 212721 1473339 1188254 3686066 223532 s7478.10] 
Purchaseof Stock-in-Trade - 32,56 18652 3256 10769 118734 
Changes inInventores of Finished Goods,Stok in Trade and Work in Progress 633470) (1,43439) a8 (@769.09) 1,008.07] (@21.47) 
[Employee beneis expense 9105 8533 804 17638 12044 280.10) 
Finance costs 27494 16215 19335 3709 401.20 8345 
Depreciation and amertisation expense 28 3034 3031 @21 6289 14219 
Other es3.17) 8 43033 1227199 59297 191971 
[Total Expense (V) 954456 Ta78424 1326693 3462830 75858 1609 

V[P e e s s et 3 et o spcsoss O el == i — s l 

VI _[Share of Los of an Associaic o) (i52) @) G39) ©09) G VIL_[Profit Before Tax from Continuing Operations(V+Vi) 13514 77815 752.65] Z2957) 5618 303106 VI [Tax Expenses 
Curent tax @99.18) @) am0) (540.99) (5290) (©91.42) Tax Relating to Ealer perod / Years - 5 ) - @) (9.56) IDeferred tax (Charge) / Benefits (017) 38,66/ 2209) Qi) (s84) (2.0 Total Tax Exy JEEXS) (@03.09) 19447) (s62.44) (@03.52) 

IX_[Profic After Tax for e period /year from Confinuing operations (VIITVIIT) 99201 75,06 sss.18] 1.567.13 [RCET) 
X |(Loss) Profitbefore tax for the period! year from discontinued operation ©18) ©9) G2.57)| (1597) 0630) XI_[Tax expense of discontinued operation 3 3 . p 5 5 
XI1_|(Loss) Profit for the period/ year from discontinued operation (X-X1) ©19) ©79) o2.) (1597 G630) 1487 
XIIT_| Profit for the periodyear (DXHXIT) 98559 S6s27) a1 T851.16 JRFIES 224 
XV |Other Comprehensive Income / (Loss) 

@ltems tha willnot be reclassfied to Statement o Profi o Loss 
) Remeasurement of defined benefit plan 341 @) 136) 109 @) ©14) 
b) Income tax relating to above JCRT)) * o) 034 027] o7 231 

i) ems that will be Re-Classiied o Profit or Loss 
0 G o el o0 dctivin i o rign i) 15l ) Tos aow) el 

Total Other Comprehensive Income (Loss) 127 i1 (o) 239 @) [Z5) 
XV_[Total Comprehensive Income for th period /year (IX+XIF+XIV) 587.16 566.3) 2454 15355 [RICET] 223502 

Pralit from continuing operations attibutable o : 
(0 Share holders ofth company 99207] 575,06 s8I 156713 Lisk3l 221800 
6) Non contoling ntrest - - - - - . 

Profic/ (Loss) from discontinued Operations attributable to 
(0 Share olders o the company 046 (196) (1596) (150) (15.39) 2536 
(5) Non contoling nerest (©64) 089) (s (1a.47)| @.49) (1049) 

|Other comprehensive ncome attibutable to: 
(0 Share holdersofthe company 14 066 (o7 208 @20) (285) 
&) Non contoling interest ©19) 04 - 03] & . 

Total comprehensive income attributable (0: 
@ Share bolders of the company 992.95] 57376 sans| 156771 114076 223551 
(5) Non contoling inrest ©) (31) (1661) 1416) (@.49) (1045) 

XVI_[Paid up Equity Share Capital (Rs, - Each) wo7] o] a10.24) w0.17] 1036] o] 
XVIL[Other Equity Co1358) 
XVIIT[Earnings Per Equity Share (face value of Rs. 2- each) ot Anmuniised 

Earnings per share from continuing operations (face vaue of Rs. 2- Each) b 
) Basic EPS 306 178 178 500 an 7 
i) Dilued EPS 306 178 i 500 33 7 

[Earmings per share from discontinuing operation (face value of Rs, 2- Each) 
() Basic EPS 000 ©on (008) (@00) ©05) 008 
(i Diluted EPS 000 o1 (0.08) (0.00) ©.04) 0.08] 

[Earnings per share from continuing and discontinuing operations (face value of Rs. 
2/- Each) 
) Basic EPS 306 173 500 365 
) Diluted EPS 306 169 500 329 



Consolidated Statement of Assets and Liabiliies of Jain Resource Reeycling Limited and its Subsidiaries as at September 30,2025 
2 Million 

AsatSeptember 30, As at March 31, 
Partculars 205 2025 

U Avdited 
1 ASSETS 
1. Non-current assets 

(2 Propery, Plant and Equipment 71160 7641 
) Capital Work-i-Progress 5932 3245 
(©)Right-of-Useof Asset 2563 16824 
(&) Inangibe asset 034 079 
(0) Goodvillon Consolidation a4 14 

1926 
013 
729 

(@) Defered wx asset (oet) s1af 
(&) Income tax asses 49 
&) Other Non Current Assets 11827 

Total non-current assets [A] 119633 
2. Current assets: 
() Inventories: 11,784.26 675231 
() Financialasets s 

@) nvestments 21,09 10251 
(i) Trade rceivables 331243 129475 
(i) Cash and cash equivlents 12066 2538 
(i) Bank balances odher than (i) bove 1379192 224710 
() Loans & Advances 0214 381,74 
() Other fnancil sssets 137899 80478 

) Other curent assts 993104 463219) 
Investmentheld for sale (Refer note (1) 18695 5 
Asses included in the disposal group held fo sae 07.53 - 

[Total current assets [B] 43655 1645120 

[TOTAL ASSETS [AvD] EEYEIAT) 836237 

EQUITY AND LIABILITIES 
1. Equity 

(@) Equity share capial 9017) 64707 
() Otherequity 12,9760 661358 
Total Equity Attibutable o Sharehaolders 13666.17 726053 

Non-Contoling ntrest (@1.60) (13.49) 
[Total Equity C] T357] 734721 
2. Linbilies 
Non-current liabiiies 

(@ Finanial labilies: 
) Borrowings 983 3476 
(i Lesse bl 3580 6699) 

(i) Otherfnnciallbiliies 0| .. os 
®) Provisions 3919 33,77 
(0)Defered Tax Lisbiliies (Net) s6.4) 54,9 

[ Total non-current labilites [D] 1131 12099 
(Current liabiltes 

() Financil iabiles 
) Borrowings s 916441 
i) Lease ibilies 795 1691 
i) Trade payables 

() Totalowstanding dues of micro enterprises and smal enterprises 944 10286 
)T it s of e e i s s i 

(i) Othe finnciallbilies 818577 47008 
() Other curent abilies 157023 10997 
(0 Provisions 854 634 
(@) Corrent Tax Lisbiliies(Net) 19753 9119 
Liabilfies ncluded inth disposal group held fo sale 450 000 

[Total current lisbiies [E] 85530 10894.17 
Total Liabilities[F=[D+E]] 99441 T1,115.16] 
[TOTAL EQUITY AND LIABILITIES [CH¥] 26011 18,3623 



ofC (Cash Flows of Jain Resource Re s Subsidiaries fo the Six Month ended September 30,2025 
< Million 

For the Six Months Ended 
Pacticslars September 30,2025  September 30, 2024 

Unaudited Audited 
[Cash flows from operating activites 
Profit before ax or the Period 211360 152503 
Adjustments for 

Finance coss w109 40549 
Depreciaion and amortizaion expense 621 734 
Intrest incomo az8.43) (15937) 
Expected Cedit Loss 1449 ©21) 
Gainon Sale of Invesment am) (©29) 
Gainon Disposalof Property, lantand Equipment ©029) @20 
Renial Expenseon Securty Deposit 004 - 
Itrest Income - Securty Deposit 003 . 
Exchange diferences on translaton of asets and lailies,net a0y - 
Loss from Associate 393 - 
Gainon Cancelation ofease - (5:60) Unrealsed Loss /(Gain) o Investments om (24.00) 
Marketo-Market Adjustment on Account o Fair Value Hedge (108.30) @) 

[Operating Proft before Working Capital Ch 179032 158834 
(Change in operating asets and lsbilties 

(ncreas)/ Decrease i Inventores 5100 0484 
(ncreas)/ Decrease i trade rceivabes 11000 737 
(ncrease)/ Decrease in Other Assets (584474) 77766) 
Tncrease / (Dectease) in Othr Lisbltes 266906 (53179 
Increase/ (Decrease) in Provisions 851 320 
Increse / (Decreas) in Trade Payables 452807 9830 

[Cash (used ) generated from operations [E ) T 
Lss - Incomo taxe puid (net o efunds) (49428) G36.12) [Net cash (Used in)/ generated from operaiing aciviies (A) 03214 138 
Cash flows from investing activities 

Purchase of Property, Plant & Equipment (Inc. CWIP & Capital Advances & Net by (1655) 163.90) 
Proceeds fiom Sae of Propery, Plant & Equipment 127 3513 
Putchase of mutual funds /shares during the yearperiod . (@8014) 
Sale of mutualfunds during the yearperiod - 2864 
Net Investments made during the year 13464 (168.59) 
(InvestmentyRedemption in Fixed Deposis (Net) a0 @0262) 
Lows and Advances 13715 @ss21) 
Monies held i public offer accoun (Net of amount paysble toseling sharcholders 
and shar ssue expenses) (@meay) = 
Interst Received 12391 12174 

[Nl cash used n investing aciivities (B) (a046.42) 21.15) 

Cash flows from financing activities 
Proceeds from Isue of Shares 47021 - 
Procesds from Non-Current Borrowings - 126009 
Repayment of Noa-Current Borrowings @s7) (1033) 
Proceedsfrom Current Borrowings (netof repayment) 375632 (666.59) 
Inerest Paid (89.22) 07359) 
Payment oflease lsbilies (615) (1216) 

[Net cash generated from financing acivites (C) 796545 197.50 

Net decrease in Cash and eash equivalents (A+B+C) | (52227) 
|Cash and cash quivalntsat the beginning of the period . muaos 
|Cash and cash Equivalents reclassified as held for sale e 
| Cash nflow on account ofacqisition of subsidi 362 
[Cash and cash equivlents at the end of the period 9540 

Not 
(a) The above cash flow st s been prepared under the Indirect " asset out in the Indian A s 
(IND AS-7) Statement of Cash flows. 

Asat Asat |(4) Cash and Cash equivalents compriss of o 3003)| e BNl 
[Cash on hand 068 031 
[Balance with banks in current accounts nom 1714 
[Balance with banks in EEFC accounts 024 12295 
[Fotal 12066 295, 



Notes 
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Consolidated Segment wise Revenue, Results, Assets and Liabilites of Jain Resource Recycling Limited and its Subsidiaries for the quarter and Six Months ended: 30,2025 

“The group s organised into three busines segments in acordance with Indian Accounting Standard 108, on operatin segments asfllows: () Aluminium & Aluminium Aloys (i) Lead & 
Lead Alloy Ingots (iii) Copper & Copper Ingots 

For Quarter Ended Six Months Ended Year Ended 

Pardicutars September 30,2025 June30,202s [ SHEmBErS0 2024 | ey 30,205| Sepimber 30,2024 March 31,2025 
(Unaudited) (Unaudited) Refer note 2) (Unaudited) (Audited) (Audited) 

) Seqment Revene © 2 
Aluminium & Aluminiom Alloys as177 88725 30200 154502 7873 3193883 
Lesd & Lead Aly Ingots 1024835 715228 sasis| 1740063 1185123 w1915 
| Copper & Copper Ingos 1001004 596797 2761 1697801 1491052 273198 
Oters 2090) 85.00] 55734 70590 1405 4 150384 
[Total Revenue from Operatons L1374 1549250 1592810 3662956 7835596 G4293.50) 
i) Segment Result 

Aluminium & Alumiium Alloys 2958 29.56| 39,44 5914 7624 104756 Lead & Lead Aly Ingots s84.66 s48.52) 54577 L3331 108565 233470 (Copper & Copper Ingors 58923 12740 4198 91670 s11.57] 25391 oters 6.20) @79) 529 36) 1022 10.15 
| Total profit before unallocable items as listed below: 1,600.27) 900.79| 1,010.08 2,501.06 1,953.72) 3,646.33 

[Ghr Tncome 0% T 5557 B = 36059 (Other wallocable expense et of unallocabl ncome 5 . (13229) . @ 369 (Loss Proftfrom discontnued opersions (19) ©79) 025) 1397) - 18 Depreciston (1283 039) o3 (63.21) = (u219) 
[Finance Cost (274.99)| (162.15)| (193.35)) (437.09)] (405.49)| (834.95)| 
Loss from investment n sssocnte o) a.92) ©) JEX) ©%9) Q) 
LYe SR o themisman! of pesfiand Tt 134524 76834 72008 211360 152509 304593 
Segment revemue reporied Abave represens revenue generaied fram extermal customers 

“The Segment Assts and Lisbilies are by the CODM at a C Leveland ot a the A Level. 

“The above unauditd consolidated fnancil resls were teviewed and recommended by the Audit Comittee and approved by the Board of Directors at their espective meetings hld on October 21, 
2025 and has been subjected to review by the Satutory Auditrs of the Company, These unaudited consolidated fnancia rsults have been prepared in accordance with the recogniton and measurement 
principles provided in Indian Accounting Standard (Ind AS) 34 on Tnterim Financial Reporting, the provsions of the Companies Act, 2013 (the Act), s applicable nd guidelinesissued by the Secuites 
and Exchange Board of India (SEBI) under SEBI (Listng Obligatons and Disclosure Reaquirements) Regulations 2015 s amended. 

‘The unaudited consolidated financil resuls for the corresponding quarter ended September 30, 2024 have neither been reviewed nor audited by the statutory auditors of the company. However, the 
m has exercised necessary care and diligence to ensure the con financial result forsuch perod is fuirly sated. 

“The figures forthe hlf year ended September 30, 2024 have been extracted from the special purpose consolidated financial statements of the Company audited by the statutory auditors of the Company, 

Subsequent 0 the quarter ended Seplember 30, 2025, the Company successfully completed its Iniial Public Offring (IPO) of 53,879,309 equity shares with a face value of Rs. 2 ach at a issue price of 
Rs. 232 per share. The IPO comprised a fresh issue of 21,551,724 shares and an offer for sae of 32,327,585 shares by selling shareholders. Following the IPO, the cquity shares of the Company were 
listed onthe National Stock Exchange of India Limited (NSE) and the BSE Limited on October 01, 2025, 

‘The unaudited consolidated financial esuits of the group includes the fnancial results o the subsidiary Companies and share of profit from associate fo the quarter ended June 30,2025, September 30, 
2024, half yesr ended September 30, 2024 and Year ended March 31,2025, 

“The figures for the year ended March 31, 2025 , have been extracted from the general purpose consolidated inancial staemens of the Company for the year ended March 31, 2025 , which were audited by the Statutory auditors of the Company. 

‘Subsequent t the half year September 30, 2025, the board of directors in their meeting dated October 08, 2025 have approved to incorporste a subsidiary under the provisions of the Companies Act, 
2013 with the name and styl of “Jain CY Circular Solutions Private Limited or “Jain CY Recycling Private Limited”, 

) During the period ended 30 September 2025 Jain Tkon Global Ventures has discontinued its operations on refining of precious metas. 
b) The Company entered nto a defnitive agreement o sell ts 28.88% equiy interest and relize it losn from Sun Minerals Mannar Private Limited. 

Figures of previous periods! year have been regrouped, wherever necessary. 

“The Consolidated Financial results of the Company comprising of Company and its I the “Group' the results of the e 

% Holding as at_[% Holding as at_|% Holding s at Company Relationship (Country of September 30, |June 30,2028 [March 31,2025 
Incorporation __[2025 

a)ain Resource Recycling Limited (Formerly known a Jan Resource Recycling Private Limited) Parent India 3 B B 
b)Subsidiaies inthe Group 

(ain Green Technologies Private Limited Subsidiary incia 9999% 9959% 99.99% 
(i Tkon Global Ventures (Classified as held for sal) ary UAE 7000% 7000% 7000% 
(iYain Investrent Private Limited [Subsidiary Sri Lanks 10000% 10000% 10000% 

<) Assocates inthe Group: 
@)Sun Minerals Mannar Private Limited | Associate i Lanka. 21a8% 888% 288% 

“The above unauited consolidated financial resuls are available on the Company's website viz. woww jainmetalgroupcom and on the websites of BSE (wwww bseindia.com) and NSE (www nseindia com). 

For and on behalf of Board of Directors 

Kamlesh Jain 
Chairman &Managing Director 
DIN: 01447952 

Place; Chennai 
Date: October 21, 2025 


