SAMA SRINIVAS

BTech (Civil) ME (Str.) FIStruct (UK) IIM (GMP)
Chartered Structural Engineer, institution of Structural Engineers (Istructe) | Reg No: 572600
Ph: +971 50 452 9935 e-mail: sama2424@gmail.com

To,

The Board of Directors,

Jain Resource Recycling Limited

The Lattice, Old no 7/1,

New No 20, 4th Floor, Waddles Road, Kilpauk,
Chennai — 600010

Tamil Nadu, India

And

DAM Capital Advisors Limited
PG-1, Ground Floor,

Rotunda Building, Dalal Street,
Fort, Mumbai - 400 001,
Maharashtra, India

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400025,
Maharashtra, India

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower,

Rahimtullah Sayani Road,

Opposite Parel ST Depot,

Prabhadevi, Mumbai - 400 025,

Maharashtra, India

PL Capital Markets Private Limited
3rd Floor, Sadhana House

570, P.B. Marg, Worli, Mumbai
Maharashtra — 400 018, India

(DAM Capital Advisors Limited, ICICI Securities Limited Motilal Oswal Investment Advisors Limited and PL
Capital Markets Private Limited arecollectively referred to as, “Book Running Lead Managers”)

Re: Proposed initial public offering of equity shares of face value of Rs.2/- each (the “Equity Shares” and
such offering, the “Offer”) of ‘Jain Resource Recycling Limited’ (the “Company”)

I, the undersigned, confirm that, | am duly registered as a Chartered Engineer with the Engineering Council UK
bearing registration number 572600 (Certificate of registration enclosed herewith as Annexure 1), and that | am
authorized and competent to issue this certificate. Further, | confirm that the aforesaid registration is valid as on
date hereof, and as such, I am duly qualified to issue this certification.

Pursuant to the engagement letter dated 12-Mar-2025, | have been requested by the management of Jain lkon
Global Ventures FZC, having its office at A2-027, A2-028 & A2-029, SAIF Free Zone Sharjah, UAE, to verify
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and certify the details of the production capacity of Jain Ikon Global Ventures FZC (hereinafter referred as
“Subsidiary”).

In this regard, | have conducted an independent review, examined, and verified, the Manufacturing Facility,
ascertained the lease records, products manufactured, physically inspected the plant and machinery, and other
equipment situated in the Manufacturing Facility, reviewed the relevant records including records for production
and approvals as may be required under applicable laws made to any government or regulatory authorities along
with the records and documents of the Subsidiary including those which need to be, and are, maintained at the
Manufacturing Facility (Refer Annexure 1V and Annexure V for list of documents/records references). The brief
of procedures conducted by us towards the issuance of this certificate are as mentioned below:

1. Physical inspection of the Manufacturing Facility of the Subsidiary on 15-Mar-2025

2. Inspection, examination, verification of various equipment, systems and modules and respective records with
respect to the manufacturing details, QA/QC Certificates, log-sheets as on date of certification of the
Manufacturing Facility of the Subsidiary.

3. Capacity utilization: Reviewed the installed plant and machinery and the relevant documents regarding the
said plant and machinery to certify the installed capacity and verified the actual production and capacity
utilization details from their respective accounting records, internal records or such other documents
maintained at the Manufacturing Facility or at the Subsidiary’s offices as we deemed appropriate and relevant
(as enclosed in Annexure V).

4. Recording through photographs of the list equipment (as enclosed in Annexure V1) at the actual facility as
on date of certification for facilities of the Subsidiary.

5. Such other documents, details, agreements and records of the Subsidiary as are deemed relevant and
appropriate.

6. Reviewed Plant and equipment related documents, physical verification and witnessed part of operation as
on date of certification towards the facility of the Subsidiary.

I have enclosed the procedures followed by us for the certification of the Manufacturing Facility related data of
the Subsidiary in Annexure 1V and Annexure VII.

Based on my independent review, examination and verification of the Manufacturing Facility, physical inspection
of the plant and machinery, and other equipment, review and verification of the relevant records including records
for production and approvals/submissions made to governmental or regulatory authorities and the information and
explanations provided to me and on our review of the records and documents of the Subsidiary, and the
information and explanations provided to us, | hereby certify and confirm the following

1. Details of various equipment being utilized by the Subsidiary; Refer Annexure 1V — List of equipment

2. Capacity Utilization: Reviewed the installed machinery to certify the installed capacity and verified the actual
production and capacity utilization from their respective accounting records, internal records or other
documents as we deemed suitable;

3. The Tenancy agreements executed by the Subsidiary and also visited the Manufacturing Facility and
warehouse at A2-027, A2-028 & A2-029, SAIF Free Zone Sharjah, UAE details of which is enclosed
herewith as Annexure 1V; and

4. Other documents, details, agreements and Subsidiary’s records as appropriate for issuing this certificate, refer
Annexure 11

I confirm that the plant was set up on 19-Aug-2024, as per the documents, information and explanation provided
to me.

| further confirm and certify that based on the information and explanations provided to us and on our review of
the records and documents of the Subsidiary, as of March 14, 2025, the aggregate installed capacity of the
manufacturing unit at A2-027, A2-028 & A2-029, SAIF Free Zone Sharjah, UAE is 28 MTPA (comprising of
intermediate and final products) and percentage of capacity utilisation of Gold Refinery as mentioned in the
Annexure 11 is true and correct.

I represent that our execution, delivery and performance of this certificate has been duly authorised by all
necessary actions (corporate or otherwise).
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| further confirm that we are an independent entity with no direct or indirect interest in the Company or Subsidiary
except for provision of professional services in the ordinary course of my profession. Further, | am not in any way
connected with or related to the Company / Subsidiary, shareholders, officers, its promoters, promoter group, its
key managerial personnel, its senior managerial personnel, employees, agents, representatives of the Company /
Subsidiary, its directors, its group companies or directors of its group companies, the BRLM or their affiliates and
that no such party is a ‘related party’ in relation to me within the meaning of the term under the Companies Act,
2013, as amended (“Companies Act”), or the applicable accounting standards under applicable law, and that no
circumstances subsist that would materially impact my confirmations and findings as expressed in this certificate.

I hereby consent to, and have no objection to, the inclusion of my name, Sama Srinivas and this report or any
extract thereof in the draft red herring prospectus (“DRHP”) to be filed with the Securities and Exchange Board
of India (“SEBI”) and the stock exchanges where the equity shares of the Company are proposed to be listed (the
“Stock Exchanges”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) to be filed with
Registrar of Companies, Tamil Nadu & Andaman at Chennai, the SEBI and the Stock Exchanges or any other
document to be issued or filed in relation to the proposed initial public offering of equity shares by the Company
(“Offer”), including in any corporate or investor presentation made by or behalf of the Company (DRHP, RHP,
Prospectus and other offer related documents to be collectively referred as “Materials”). | further consent to be
named as an expert in the DRHP, the RHP and the Prospectus, as defined under the provisions of the Companies
Act, 2013 and the rules framed thereunder.

| agree to keep the information regarding the Offer strictly confidential.

| consent to be named as an “expert” as defined under the provisions of the Companies Act, 2013, as amended
and the rules framed thereunder, in the Materials. Further, I confirm that I am not, and have not been, engaged or
interested in the formation or promotion of the management of the Company / Subsidiary. The following details
with respect to me may be disclosed in the Materials:

Name: Sama Srinivas
Address:

Flat -902, Bin Suweilem Bldg
Neat Grand hotel, Damascus street
Ghusais, Dubai, UAE

Contact Details: +971 50 452 9935

E-mail: sama2424@gmail.com
Membership No. 572600

This report may be relied upon by the Company, the BRLM and the legal counsel to the Offer for disclosures in
the Materials, and for clarification/ submissions issued to any regulatory authority and/or for the records to be
maintained by the BRLM in relation to the Offer, including (but not limited to) the SEBI, the RoC and the Stock
Exchanges where the equity shares of the Company are proposed to be listed. | consent to this letter being
disclosed by the BRLM if required (i) by reason of any law, regulation, order of a court, regulator, quasi-judicial
authority, or by any competent regulatory authority; or (ii) in seeking to establish defence in connection with, or
to avoid, any actual, potential, or threatened legal, arbitral, regulatory proceedings, investigations or such other
enquiries where BRLM in their sole opinion deem appropriate to disclose this certificate to establish defence; or
(iii) to their syndicate members, underwriters, auditors of the BRLM as they deem fit.

Further, | undertake to immediately inform the Company and the Book Running Lead Manager in writing of any
changes or qualifications or any material developments in respect of the matters covered in this certificate until
the date when the Equity Shares issued pursuant to the Offer commence trading on the Stock Exchanges. In the
absence of any such written communication from me, the above information contained in the Materials and
certified herein should be taken as true, correct, accurate and updated until the date when the Equity Shares issued
pursuant to the Offer commence trading on the Stock Exchanges.

Further, I also give our consent to include this certificate as part of the ‘Material Contracts and Documents for
Inspection’ in the Offer Documents, thereby making it available to the public for inspection at the Company’s
registered office and uploaded on the Company’s website from date of the filing of the RHP until the Bid/Offer
Closing Date
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I hereby authorize you to deliver this letter to SEBI (including for any inspections), the Stock Exchanges, the RoC
and any other governmental or regulatory authority as may be required.

SAMA SRINIVAS
B.Tech (Civil), ME (Str-Ind), CEng(UK), FIStructE(UK)

Chartered Structural Engineer

27.03.25 Reg no: 572600;  IstructE no: 018363101
Sama Srinivas W" 270325

. Sign: Da
Chartered Engineer

Name: Sama Srinivas
Place: Dubai
Date: 26 March 2025

Cc:

Legal Counsel to the Company

Economic Laws Practice
9th Floor, Berger Tower
Sector 16B, Noida 201301
Uttar Pradesh, India

Legal Counsel to the Book Running Lead Manager

M/s. Crawford Bayley & Co.
State Bank Buildings

N.G. N. Vaidya Marg

Fort, Mumbai 400 023
Maharashtra, India

Encl.: As above
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ANNEXURE |

Chartered Engineer Certificate

Established for the promotion and development
of the knowledge and best practice of engineering

This is to certify that |
Srinivas Sama
in membership of the

Institution of Structural Engineers

has been registered by the Engineering Council UK and is hereby authorised
to use the style or title of

Chartered Engineer

AR DR

Chairman Chief Exceutive Olficer

Date of Registration 10 October 2008 Date of issve 10 October 2008 ‘

Registration No. 572500
This centificate is the propenty of 1he Engineering Courcil UK
L EiDib: s Retnmable on Request of de-registration

ToNDID
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Annexure Il

Particulars of the incorporation, statutory and quality certification reviewed;

1.

Trade License

-

SAIF ZON

Sl 8Ll sl §
i

=Y RE SV

LAH ARPCR TN TERMATIONAL SREE 20ME

a6 i)l dogAn

Government of Sharjah

. - - >
o Bl
License Certificate
LICENSE NO. 24198 Y6144 dad a3,
NAME JAIN IKON GLOBAL VENTURES (FZC)
(T-2.0%) S0 Justa Gl Gl "
LEGAL STATUS Free Zone Co. with Limited Liability e N = sl Jeodi
TYPE OF LICENSE  Industrial ictio iaa g
ACTIVITY(S) Gold & Precious Metal Refinery Al Cplaall g AL Ahecd bl il
Precious Metal Jewellery A e A g Bl
Manufacturing
OWNER(S) JAIN RESOURCE RECYCLING PRIVATE Sl Sl gl ) e i ) (e [ NI )
IKON SQUARE LIMITED & o
ATUL PAREEK s
MANAGER ATUL PAREEK &l Je Jsueall jusall
SAIF-ZONE 400 M2 Warehouse A2-027, L TVATA AT €ipagiaae =2 ol giall
ADDRESS A2028, A2-029 CYRLYAL L YALTA 5 jall Aakiall
Sharjah - UAE ,\,&j - 43 L
INCORPORATION DATE 26 December 2023 YoUP pamd Y3 eddll B S
ISSUE DATE 26 December 2024 To¥e s 13 S 5
EXPIRY DATE 25 December 2025 Ve Y0 Juead 10 -e—gilfi g s
REMARKS THIS LICENSE IS ISSUED AND BASED oM Al bl ke Aaad 0 = MY, VY
UPON EMIRI DBCEEE NO. 20F 195 au}_ﬁ‘ o deal 1645 A Y a3,
ISSUED IN SHARJAH ON MAY 8, 1995 & &30S =
1835 gha A
THIS LCENSE IS GRANTED TO THE
LICENSEE ONLY AND SHALL NOT ©DE ead ¥y B 4 ol Al Aaga Aadl o
LEASED OR TRANSFERRED WITHOUT - - a = 3
FRIOR APPROVAL OF THE SAIF ZONB e e SRR P L BR S
g B a2
SALES IN UAE SHALL BE CARRIED OUT
IN ACCOEDANCE WITH THE VALD RNy AR Ry Wl Sl gl i a=
LAWS AND EBGULATIONS THERBOF = 3
s el
To check the validity of the license: et 3 ks (o (ghaal

1- Send an SMS to 2514 with Licenze raxmber.
2- Scan the QR code.
5- Vizit the website:
hitpz:/ / portal zaif-zone comy/ LicenzeDetail azpx

i B3 0a 2514 A Y (SMS) & s R s -1
(QR Code) g Aol jas zut -2
AT B 53

hitps:/ / portal zaif-zone comy/ LicerceDetail aspx

www saif-zome cam o34 8 515 o2 p il das g il pd e ad ples Ve 4500 0
This document is official and it does not need to be stamped or signed. To view license detail visit www.saif-zone.com
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2. Certificate of Incorporation

s SAIF ZONE

- 1 la pa S =
89liuAang. A2 PAAALILs An sibrnddbiaied bhse
GOVEANMENT OF SHARIAH T L Tt BTG P A A AT

5 3231 Jpul) / Gapualil) 5 g
Certificate of Incorporation / Registration
No. 150400

J o
This is to certify that

(C.2.0%) Joasid Jusla syl Ol

\FRAJARTAR ;_,.‘,J:.vs‘a..

JAIN IKON GLOBAL VENTURES (FZC)
Incorporation Date : 26/12/2023

Wy el AASD Al ol kil A ey i 803 trge Glgpee 0 B bl S0 )
1995 U Z 455 5 sa! pswpall 3 WAL ) L A glaad) D M 1 g g padas pldailly apelGd 2l

A Limited Liability Company incorporated and Noensed st Sharjah Airport Internationsl Free Zone
(Salf Zone) as per the Memorandum & Articles of Association and the isswed License thereof and
pursuant to Emiri Decree No. 2 of 1995

Vo ehech the validity af Sue cortillcane P At Sn il
(QK Coce) 02618 5 ) A [SMS) v jodd s U s
1OR Conde) poomd A0St o w2

IR absed 3 058

1= Sord an S 1o 2754 st h O Clorle
Scan the QR code
3 Vint U welbelin

) Sy — hsore com/ oorti b -
oo el sl pame oo erb e el w1y e Rz portd s fsere com oot bestemsguiry o p

M12B0E3T24524051158
|QR Coda)

Sl e e AL A Y ] B Y R e aa
This comificene i afficial and i dows nit nead 8 be canped oo cigned
Note ; Ary corection or eooon wil nasiciale o ou il RALAN s e el S Y st
Deto - 299172024 AAERLER R Sl

aat
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Facility Completion Certificate

L Ihllp £ ol inlla

EST-24-028584 EF-2024-23341167

13122024151422653

Al pgy iyl glgisll

aahinll - jlhnll ol adhinll - @8l dipn

aain A2-027 | A2-028 | A2-029

A2-027, # g3giun - Jgall agjlill jthnl sl
A2-028 AND A2-029

gudg] J] aliad g Ligpial] &jaln Galgaiull
o) pid gi
lgiali dalgdill 032 4 Jneigl hils s

&y algn ahudiil aaga il

aolggjjb glan poalgallgngi -
pac Jb #2020 aiwl 10 pay Suaiill yulaalljia aptall Glallhall aail Guii pis -
hanll glaall alblgidl plyill

ATUL PAREEK MAMRA|
1-1 aan 2 pa) diu

Baika ia i 4028 smartservices.shjcd.gov.ae
p 11212024

alilin claiim Ll Galgals

13/12/2024

shjcd.gov.ae

Gl iNa o9 I
iaall cloolla Slidd Lo 'y
Government of Sharjah
Sharjah Civil Defense Authority

12/12/2025 || 13/12/2024 ;-

B EST-1-2024-17255115

aldinll
(@-puil) jpilisa Jugls ggd o

Gl inlla il

aini galen go aljagan aclin -

ansyll gl
aigll ulia laln eyl Jga
R Gagaaall pghuu Jgad

Ul g bgpi

iy bbbl gf @l o ailaglig anilwll alaeng digalg ankil g citlnei sf -
ol glaall g0 adalgn
Aalgaill apuin clgiil oy bgiw alibinll clagiul algipnagi -

"g—nalldadgdwn g ohalla nlw” | Q97 wsilgbu

06-5163333
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4.

Certificate from Ministry of Health and Prevention, United Arab Emirates

UNITED ARAB EMIRATES
MINISTRY OF HEALTH & PREVENTION

dlpassll AL g atTouS A5k Juned

Registration For Precursors & Chemicals End User

The Holder of this certificate is authorized only for Aol cabodl o) il Slbeny alall) bakE Balgill ods Calad = ey
procuring of precursor chemicals locally to be utilized m1 J,);.u HJ 3.,_,L-..n ,' "..,. | gl aldace) o e “.u...n Yguall (a
only ingide his'her facility according to the rules and i J N o
regulations of Ministry of Health & Prevention; provided o e 4 ) P LF " 1‘:'“"’ &.;.,!JL.
that all other documents are valid and updated. ""““'J s szt e 055 R &
Jain lkon Global Ventures FZC
Company Name - FLgA] sl
T e gl O g8l (el
A2 027, A2 028, A2 029, SAIF Free Zone, Sharjah Airport o aiall
Address Free Zone, Sharjah ‘J
P.0.Box 8000 ) gl
Telephone 0585560264 il
Official Email atul@jainikon.com gl g RN s pall
Date of First < -
Registration 2024 gt Al Fa
B dadli ad
MOH&P Registration REG-PC-00980-2024 o M 3R s 3
Ho. addanll Al gy dagall
Date Of MOHAP 31-12.2024 535 4l ga g o
Approval fainall dild g Asuall
Date of Expiry 30-12.2025 daliall el g
MOI Approval No. REG-PC-00980-2024/920 Adalall 300 A2 sa o2,
MOl Approval Date of B0 19 A28 ga Foy s
Registration 31-Dec-2024 P g TR

TERMS AND CONDITIONS

i 8 sl gl Aty g ke i’ gl (Mo g Gl L iy apa 5 0 el o A 0 A gl S0 (g0 pin g g o piad A8 gy Al 5 )
o it s g s oo gl s 20 D _,_‘_,_,u:; sl sl o 16l el 2
contrelledchemic

This certificate is generated by MOHAP Drug Department, it is an official government document and does not require signature, and it is strictly prohibited « T3t or
amend to this certificate. Any attempt to change, delete, erase or add will cause this certificate to be rendered invalid. To check the walidity of the certificate, send a scanned

copy to cm'.r\olle:d‘\:m'cal:n\-ﬂrrmag.&'.az

= Quosy dgga

el jlo 4!
1@ uaE PSS

11T ettt

Thiz is 3 system-generated docurnent and it doesn’t require = signature. To werify certificate validity, plesse scan the OF Code
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5. Quality certification documentation Particulars
Weight calibration document As per certificate having no.MMC-2024-236

Sreanization Unit Sl g s | B—
FEanstion th Dubal Central Laboratory Department == Taspl
. | ’ W il
. Document Tithe: Callbration Certificate of Electronic Balance sidgll olpas Dubsal Municpolity
Do« Ref. Did- DL D-CERT-MEL-[MMO13 T ddudpll ndy
[Fooej gl Pobam Lo MR-M24-236 Cortificats Mumier RC-124-236
R it Dl MA hsiiance Date of Cemnilans 25 November 2
CUSTOMFR DETATLS
Mams: o JAIN IKON GLOBAL VENTUEES FEC
Addrass - 400 M2, Warehome A2-027, SATF Tone, 214961, Sharjah, United Arab Emiraces
E-podl Addroas A
EQUIPAENT IDENTIFICATION AND SPECIFICATIONS
Discription - Electromic Balance Caitbrated By : Shafi
Manufsciurar - Matthar Tolede: Dot of Rocaipt : A5
Biodal - WXTRIDU Calthration Date E 20 Nowaoshar 7004
Aszat Mo, - MA{On-Si) Caltbration Dioe Dite : 19 Novenshar 2023
Sezial Mumber - C4117EE480 (As per customer maueit)
Capacity 32y
Fsadshiay - 0000 el 28) & 001 me325)
Lioscabiom - Laboraiory-Instramest Reom

ENVIRONMENTAL CONDITIONS DURDNG CALTERATION
Avumge Ambdent Tenperatms: M5
CALIBRATION MFTHOD

The shovs equipesent has bosn calibeated in accordance with DAL DCLD S0P MFL-IV M7 (based on EURALFET cz-18 Stamdard).
Dspdation of mdication wers measured agait mfarsncs raderd weights of compathls clas.

TRACEABILITY

The measeremonts have bosn woecuind ming standards for which the tracsahbility of messurerents o patiomal or infermational stendends, which malze
the plrysical mits of (3] . bhars o d to Ensrates I iomal Accreditation Center (ELAC).

The ETAC is a signanory to the Mot Rocognition Armamgument with Ivcrational Labaratory Accreditrtion Cooparation (TLAC)

REFERENCE EQUIPMENT USED :
DESCRIPTION ASEETNO. SOURCE OF TRACEABILITY

Preciios Weight-E1 Class MICSHED Msstlar Toledo(METAS Switmatiand

Preciiom Weighti-E1 Clss MEM-IE Msstlar Toledo(METAS) Swimatiand

LABORATORY INFORMATION

Wams Irdizsarial Maaralogy Unit - Mitrology Laboratories Seson - Dubal Canteal Laboratony Dasartmant
|addruns & Comtact [P0 Box 67 Dubad, Tl o 0097 143027171, E-maik CALIBSm poe e, Wbk s o s
L_ .LC--\ C .
' LB-CAL-001
Joate of 1ssue - 18/04/2024 I Re_ No. 25|
|snared — Confientiai [ ols— A% - Levsl of Confidentisliny / &1 352 | Pag=10of2|

10
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Sl g3 sl ] R
Grganization Unkt Dubal Central Laboratary D nt el il famgll
ﬁ;ﬂlﬁ Docament Tithe Callbration Certificate of Electronic Balance sildgipll olpke m?:!::l:.i‘lpm:
Do Bef. DM-DELD-CERT-MEL-IMMO13 ikl iy
T AE 1024 136 Carnificats Nurksr MIC 1014 136 |

CALIBEATION RESULTS

Tha rasult of the meamnmemants ar ghven o tabls belowr.
The comventional mews valeg of the meult of weighing i air is I accerdance with OIVL DEE2004F) Infermations] docement Sor 2 weight ke at
20*C. The comsnticnal o i the mass of 2 refarence weight of a demsdty of $000 kg*n3 wiich it balances i air of a dansity of 1.2 k3.

ECCENTRNCITY TEST:
ECCEN TEICITY ERROR. BIAN, ECCENIRICITY
00D {msi ERRCR ()
CENTER 100, GO
FRONT LEFT 1000003
HACK LT 000 000 0.003
HACK BT 100 G
FRUNT RACoH ¥
REPEATARITITY FOR : 200 (mg)
[ zooo0e [ 200001 | 200000 | 00000 [ 200000 | 200000 | 200000 | 200000 | 200000 | 200001 |
STANTIARD DEVIATION: D01 fmg)

LET OF EEADINGY BEFORE THE ADJTSTMENT FEEFORUWED

FEFERENCE VALLE OF MAGS TEVICE RESPONGE) | ERRDE(E)
(g (mg) =1
omizal m
T THT T T |
3 Sl 355 EI]
10 10061 e BT
1] 2000 20003 0003
1 ] 0002 0L
T T e |
] 200002 159557 T
£ S00L.005 S00.008 G001
100 1001 100000 0003
Eoi] ET ] TEOI01 BOL
- T EEGT Tl
SET OF READIVGY AFTER THE ADJTSTHENT FERFORWED
FEFERENCE VALUE OF BASS TEVICE FESPOMGE]) | ERROE(E) UNCERTAINT T RELATIVE
(o) (me) o) o) UNCERTAINTY
“Nomzal o
1 Ll L1002 G001 000 3AE
3 SL 002 G001 T EIELE
10 10061 10001 EI [ 3AEH
] EATr] 000 T001 [ TTEE
= L] RG] T [1E] TRETT
] OO B0 EIeA| [ SIS
00 200.002 200002 0.000 e 1T
] SO0.005 500003 B [ TIEDE
1000 TH00.00L LOOL000 0000 00053 SIEDE
0] O] T 1G] TOTE e
) S000.00 300000 [ [LH 3IEDE
The zix density deving calitwtion tmo was 118 kged

Tha repared axpanded uncertainny s bawed on 3 vandard mosrtainey melsplicd by a coverage Sacter k=2, providing a kel of confidancs of
approczmisly 27%%. The mosramty evaluation b been carmied out in accordancs with intematiozal practics.

DEVIATION FROA STANDARD METHOD : Tona
EEMARK (5) - Bahincs wans caltbrated from Lmg up to 30000y a5 mequesisd by e customer.
MOTE (5} : This cartificate is Bssued in with the ¥ g of Emirates Centar.

This certificate miy hit be reproduced other than in full, unless pemission for the publicstion of an approved extract has besn
whiained in writing from the directer of DCLD.
I dioses mevt of sell impute o the subject of the calibration any steributes beyond those shown by the data contained herein.

This s syatem generated wd ehectroricaly approved cefbration certificats by Manuger of Metrelogy Labs Section and doss met requie any signaiure

~ END OF DOCUMENT ~
Joste of tssue - 1870472004 [ Rev. No. 26|
[5nerea - consigentisn / ol — A5 Level of Configentinliny | 33, 0 | Page 2 012
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6. Quality certification documentation

ificate havi . BND 4208 — JHPG995-
CRM calibration document As per certificate avm%;/cis

qRa MRy &=

INDIAN REFERENCE MATERIAL
(BharatiyaNirdeshakDravya, BND)

BND Certificate

BND"4208

HIGH PURITY GOLD-995
994.9 PPT £ 0.4 PPT

Certificate number: BND*4208-JHPG995-01/45

This BharatiyaNirdeshakDravya, BND®4208, an Indian Centified ReferenceMaterial of High Punty Gold 1s
produced by Jalan Reference Material Producer, a unit of Jalan and Company, Delhi, India It i3 intended to be
used as aGold reference standard for calibration of instruments such as x-ray fluorcscence spectrometer
(XRF), method validation (fire assayand other standard methods), and production of secondary reference
standards. The purity of gold is determined by Fire Assay (primary gravimetnic method){1] traceable to SI
Unit. The certified value is assigned by Jalan and Company and further validated by CSIR-National Physical
Laboratory, New Delhi, National Mecasurement Institute (NMI) of India.One unit of BND*4208consists of
Tgold bar (~1 g)in a blistered sealed pack. The certified value of High Purity gold along with the associated
expanded uncertainty was calculated at 95% confidence level with coverage factor k = 2, considering major
sources of uncertainty, including measurement replication, possible heterogeneity, and stability factors
according to ISO GUM Guide 100:2008 [2] and ISO Guide 35: 2017 [3]as given in Table 1.

Certified Value

MEASURAND/CONSTITUENT | CERTIFIED VALUE | EXPANDED UNCERTAINTY (k= 2)
" 2 Gold 994.9 PPT +04 PPT' 1
PPT:parts per thousand (%) by mass

Traceability: The BND*4208is metrologically traceable to SI units through primary methods using high
purity gold for determination of the purity of Goldand further validated by CSIR-National Physical
Laboratory, New Delhi. All measurements have been carried out to establish traceability through an unbroken
cham of comparisons, having stated measurement uncertainty.

Nature of Material:Non-hazardous

Homogeneity: Ten samples of BND®4208 were selected and homogeneity assessment was carriedout within
and between the samples as per ISO Guide 35:2017 [3].

Instruction for Storage, Usage and Precautions for Handling: The BND*4208 should be stored in a dry,
cool, clean, and non-corrosive eavironment in a tightly blistered sealed pack and should be protected from
light. After use the pack should be sealed tightly again and stored at 25 + 5°C. Gloves, masks, goggles and
other gencral precautionary measures should be used while handling the BND®4208. It is recommended to
clean the surface of BND*4208before using it by placing it in the warm dilute hydrochloric acid (50% viv) for
10 minutes, followed by washing it with distilled water. The required sample portion should be taken for
analysis after cutting with clean scissors/cutter, Users should take precautions to prevent environmental
contamination during the use or storage of BND*4208

Expiration of Certification: The certification of BND*4208 for batch No. JHPG995-01 is valid,within the
measurement uncertainty specified, until December 16, 2025 provided the BND is handledand stored in
accordance with the instructions given in this certificate. This certification 1s nullificd ifthe BND is damaged,
contaminated or otherwise modified.
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Maintenance of Certification: Jalan Reference Matenal Producerwill monitor the certificd value of
BND"42080ver the period of its certification. If a substantial technical change occurs that affects the
certification before the expiration of this certificate, Jalan Reference Material Producerwill notify the

purchaser

Disclaimer: Development of BND"4208 has been camed out at Jalan Reference Material, & ynit of Jalan and
Companyas per ISO 17034:2016{4]and testing is performed with compliance as per ISOMEC 17025:2017[5]
The certification of the BND*4208is also complying the requirements of ISO Guide 31.2015[6]. However, it
assumes no liability with respect to or for damages resulting from, the misuse of any information, material,
apparatus, method. or process disclosed in this certificate or any warranties with respect to matenal safety
The certified values of the parameters given in this certificate are the best estimates of true value wathin the
stated uncertainties,

References:

1. IS 1418;2009 Determination of Gold in Gold Bullion, Gold Alloys and Gold Jewellery and Gold

Artefacts- Cupellation (Fire Assay)Method.
2. Dvaluation of mensurenvent data —Guide to the exprossion of uncertwinty in measurement, JCGM

100:2008.

3. ISO Guide 352017, Reference materials - Guidance for characterization and assessment of
homogeneity and stability,

4 180 170342016 “General 1oyui ts for the competence of reference matenalproducess”.

w

ISOMEC 17025 “General requirements for the competence of Testing and Calibration Laboratories™
6. ISO Guide 31“Reference Material - Contents of certificate, Labels and accompanying
Documentations”

Certificate Issue Date:17/12/2022
Document Version: BND/CSIR-NPLARMU/2022/JHPG-995/01
Certificate Issued To:

JAIN IKON GLOBAL VENTURES (FZC)
A-027 TO A-029, SALF ZONE SHARJAH,

SHARJAH UAE
Cortificate Issued By:

Cofh dj)'

AL APO . f \/ K
/ tv’/"
Dr.Nahar Singh ar Jalan

Head, BND Division CSIR-National Quality Manager
Physical Laboratory (NMI of India) Jﬂfm Reference Material Producer
Dr. K. S. Krishnan Marg, Unit Jalan and Company
New Delhi, India ~ 110012 Lajpat Nagar, New Delhi, India-110024
% In case of any query regarding this BND, please contact Hend, BND Division (headbnd g nphndia org), CSIR-

NPL, NewDelhi-110012

This Certificate shall not be reproduced without wntten approval from CSIR-NPL, New Delhi

Respoasibilitics for the issue & redense of this certificate lie with Jalan Reference Material Producer, New Delhs,
For further information, please contact:Jalan Reference Material Producerunit, Jalan and Company,C-16,
Lajpat Nagar-ll, New Defti, India ~ 110024, Phone No: +91-11-40111737, +91-11-29814005, +9)-

9810009929, Emml: rmpagalanco com, Website: ywwyy jalanco com

S

13


mailto:sama2424@gmail.com

BTech (Civil) ME (Str.) FIStructE (UK) 1IM (GMP)

Chartered Structural Engineer, institution of Structural Engineers (Istructe) | Reg No: 572600
e-mail: sama2424@gmail.com

Ph: +971 50 452 9935

ANNEXURE |11
Products As of January 31, 2025 As of/For the Year Ended
March 31, 2024 March 31, 2023 March 31, 2022
Installe | Annual Actual Capa | Installe | Annual | Actu | Capacity | Installe | Annual | Actu | Capacity | Installe | Annual | Actu | Capacity
d Averag Prod- city d Averag al Utilizati d Averag al Utilizati d Averag al Utilizati
Capacit e Uction Utiliz | Capaci e Prod- on Capacit e Prod- on Capacit e Prod- on
y Availab (MTPA) ation ty Availab | Uctio | (%)® y Availab | Uctio | (%)® y Availab | Uctio | (%)®
(MTPA) le (%)® | (MTPA le n (MTPA) le n (MTPA) le n
) @ ) MT . MT MT
. . ) . (1) .
Capacit " Capacit PA) Capacit PA) Capacit PA)
Yy Yy Yy Yy
Q?) ) @)
(MTPA (MTPA (MTPA (MTPA
) @ ) @ ) @ ) @
Manufacturing Facility : A2-027, A2-028 & A2-029, Sharjah Saif Free Zone UAE.
Refined 36.5 28* 0.458** 1.64 - - - - - - - - - - - -
Gold % for
Ingots the
perio
d
Augu
st 19,
2024
till
Janua
ry 31,
2025.
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Notes —

(1) Installed capacity represents the installed capacity as of the date mentioned in the table above and the available capacity has been calculated based on the average of daily
available capacity for the relevant period and other factors like continuity of supply chain of raw material. The installed capacity and the available capacity are based on
various assumptions and estimates outlined in the table above, (1. The installed equipment have maximum capacity to process 100 KGs at once through Aqua Regia plant
measured as mentioned below -2 tilted tumblers of processing capacity of 50 kg each totalling to 100 kgs. There are 2 back up units that makes total installed capacity of 125
KGs - One vertical processing unit of 15 kgs capacity, One silver processing unit that can be used to process up to 10 kg gold. Aqua regia is 4-6 hours of process. 2. For
smelting, plant has - 2 x 50 kg of induction furnace that can melt upto 100 kg in 1 hour, 1 x 20 kg furnace induction furnace that can melt upto 20 kg in 1 hour, 5 x 1 kg furnace
for final kilo bar product. This unit can produce 80-100 kilo bar in 2.5-3 hrs as it can produce 1 kilo bar in average 7-8 min. 3. .Plant has 2 high-capacity precision weighing
scale of 32 kg capacity)

(2) Actual production represents quantum of production in the relevant period. (28MTPA, Considering supply chain challenges and weekends and festival holidays, plant is
considered to be operational for a period of 280 days and 12 hours a day running single shift to process 100 kg of gold.)

(3) Capacity utilization has been calculated on the basis of actual production in the relevant period divided by the available capacity during such period. (458MTPA, Since
the commencement of plant from 19th August 2024 to 31st Jan 2025. Since production commenced on 19th Aug 2024, hence there is no production data for last three Fiscal
years.)

(4) Refined Gold Ingots, Gold coins and gold bars are manufactured by the company.

(5) Installed capacity is in accordance with the local laws and regulations, bye-laws as may be required.
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ANNEXURE IV
Unit/ Facility Leased/ Address Area (in Term of
Owned square lease Yearly rent (in AED)
meters)
Manufacturing | Leased A2-027, 400 25 years of 32,000.00
Units Sharjah Saif usage with
yearly
Free Zone renewal
UAE.
Manufacturing | Leased A2-028, 400 25 years of 32,000.00
Units Sharjah Saif usage with
yearly
Free Zone renewal
UAE.
Manufacturing | Leased A2-029, 400 25 years of 32000.00
Units Sharjah Saif usage with
yearly
Free Zone renewal
UAE.

Physical Location Verification

Lease agreement copy of Factory Shed or

Verified agreement dated 16.05.2024 for A2 027, A2

Warehouses 028 and A2 029
Verified bills — having invoice nos dated
Utility Bills 06/02/2025.

SEWINV/133261 for A2 027,
SEWINV/133260 for A2 028 and
SEWINV/133259 for A2 029
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ANNEXURE V

Below mentioned documents were reviewed to ensure equipment claimed by suppliers are imported to the

facility of Jain Ikon Global Ventures FZC

1. Bill of material from supplier and the list of equipments as per the table below

Packing list

arwnn

Physical verification of equipment against above documents in plant
First production invoice to validate start date of production
Verified lease agreement and utility bills for physical location verification

Equipment verification

Particulars

Refining plant invoices, packing list and custom
clearance document

Verified Commercial Invoice and Packing List No —RI-
159/24-25 Dt 08-May-2024, Sharjah Custom Clearance
for Freezone no: 1-3-60-8-24-35280
Invoice and Packing List No — RI-179/24-25 and RI-
180/24-25 Dt 04-May-2024, Sharjah Custom Clearance
for Freezone no: 1-3-60-8-24-35275

Smelting furnace invoices, packing list and custom
clearance document

Commercial Invoice and Packing List No — EX-
0605202401 Dt 06-May-2024, Sharjah Custom
Clearance for Freezone no: 1-3-60-8-24-36563

Laboratory equipment invoices, packing list and
custom clearance document

Commercial Invoice and Packing List No -
005/MY/2024-2025 Dt 03-May-2024, Sharjah Custom
Clearance for Freezone no: 1-3-60-8-24-36593

Misc equipment bought through JRR

Commercial Invoice and Packing List No -
11/2425/IN200107 Dt 30-May-2024, Sharjah Custom
Clearance for Freezone no: 1-3-60-8-24-46229

Statutory Requirement Document

Particulars

Certificate of Incorporation

As per Certificate no. 150400 dated 26.12.2023
(Annexure I1)

Trade license

As per License no. 24198 dated 26.12.2023 (Annexure
1)

Facility Completion Certificate

B EST — 1- 2024 — 17255115 dated 13.12.2025
(Annexure I1)

Compliance & Safety Certificate

Particulars

Civil Defense Certificate

As per Certificate no. B EST -1-2024-172551155
(Annexure I1)

Health Ministry Certificate

As per Certificate no.REG-PC-00980-2024 dated
31.12.2024 (Annexure 11)
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List of equipment

Please refer below list of equipment:

Sr.
No.

Unit

Description of Equipment

SPECS

QTY

GOLD
REFINERY
SYSTEM

GOLD REFINERY SYSTEM

TWIN TUMBLER

SYSTEM OF 50 KG

EACH

1SET

GOLD
REFINERY
SYSTEM (for
Aqua Regia
Processing)

TITANIUM REACTOR

50 KG

2 NOS

GOLD
REFINERY
SYSTEM

SETTLING TANK

2000 LTR

5 NOS

GOLD
REFINERY
SYSTEM

UREA DISSOLATION TANK

500 LTR

1 NOS

GOLD
REFINERY
SYSTEM

SMBS DISSOLATION TANK

500 LTR

1 NOS

GOLD
REFINERY
SYSTEM

SCRUBBER SECONDRY

3 STAGE

1SET

GOLD
REFINERY
SYSTEM

SCRUBBER PRIMARY

SINGLE STAGE

2 NOS

GOLD
REFINERY
SYSTEM

SS GRANUAL TANK

500 LTR

1 NOS

GOLD
REFINERY
SYSTEM

15KG GOLD REFINERY SYSTEM

15KG

1 NOS

GOLD
REFINERY
SYSTEM

ACID STORAGE TANK -GLASS

30LTR

2 NOS

GOLD
REFINERY
SYSTEM

TROLLEY (PP)

18*14

2 NOS

SILVER
REFINERY
SYSTEM

SILVER REFINERY SYSTEM

TUMBLER OF
10KG (PRINE
MODEL)

1SET

SILVER
REFINERY
SYSTEM

ACID STORAGE TANK

20LTR

1 NOS

SILVER
REFINERY
SYSTEM

ACID STORAGE TANK

10LTR

1 NOS

SILVER
REFINERY
SYSTEM

SCRUBBER PRIMARY

SINGLE STAGE

1 NOS

ETP PLANT

ETP PLANT

2000LTR

1SET
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E;‘ Unit Description of Equipment SPECS QTY
ETP PLANT NEUTRALIZATION TANK INOS
ETP PLANT FILTRATION UNIT 1SET
ETP PLANT FILTER PRESS 24X24INCH INOS
HOT OVEN
WITH
TITANIUM

4 | TRAY (6 TRAY) | Oven 1 NOS
HOT OVEN
WITH
TITANIUM
TRAY (6 TRAY) | Titanium tray 6 Nos
AUTOMATIC COIN MINTING
5 | MINTING MACHINE 125 TON 1 NOS
MINTING COIN BLANKING MACHINE 20 TON 1 NOS
MINTING MANUAL BAR PRESS MACHINE 100 TON 1 NOS
DIGI PRO WIRE SHEET ROLLING
MINTING MACHINE 6*4 INCH 6*4 INCH 1 NOS
MINTING NUMBERING MACHINE 3-6 KG 1 NOS
1 KG ( punch and
MINTING BAR DIE SET- reja) 5 Set
2 PUNCH
1 CUTTING
DIE
MINTING BAR DIE SET- 100 GRAM 1RING
2 PUNCH
1 CUTTING
DIE
MINTING BAR DIE SET- 50 GRAM 1 RING
2 PUNCH
1 CUTTING
DIE
MINTING BAR DIE SET- 10 GRAM 1 RING
2 PUNCH
1 CUTTING
DIE
MINTING BAR DIE SET- 5 GRAM 1RING
10 TOLA (punch
MINTING BAR DIE SET- and reja) 6 Set
50KGS WITH
MELTING- 2TON WATER
6 | IGNITE GRAPHITE INDUCTION FURNACE | CHILLER 2SET
20KGS WITH
MELTING- 1.5TON WATER
IGNITE GRAPHITE INDUCTION FURNACE CHILLER 1SET
1KGS WITH
MELTING- 0.5TON WATER
IGNITE GRAPHITE INDUCTION FURNACE CHILLER 5SET
MELTING-
IGNITE CI MOLD 1KG 10NOS
MELTING-
IGNITE CI MOLD 15KG 5NOS
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E;‘ Unit Description of Equipment SPECS QTY

MELTING-

IGNITE CI MOLD 20KG 5NOS

MELTING-

IGNITE CI CONICAL MOLD 1INOS

MELTING-

IGNITE MOLD FOR MINTING STRIP 6NOS

MELTING-

IGNITE STRIP MOLD 3 NOS

MELTING-

IGNITE HAND LIFTER 3 TON 3 TON 1 NOS

MELTING-

IGNITE HYDRAULIC LIFTER 2TON 2 TON 1 NOS

MELTING-

IGNITE HYDRAULIC TROLLEY 350KG 1 NOS

MELTING-

IGNITE SS TABLE FOR BAR CASTING 50*50 2 NOS

MELTING-

IGNITE TANK FOR WATER STORAGE 2000 LTR 1 NOS

7| LAB CUPELLATION FURNACE 2 NOS
LAB ANNEALING FURNACE 1 NOS
With four concealed

LAB HOT PLATE hot plate 1 nos

LAB DM PLANT 4 LTRH 1 NOS

LAB SCRUBBER 2 STAGE 1 NOS

LAB BLOWER 3HP 1 NOS

LAB ROLLING MACHINE 2 NOS

LAB ANVIL 2 NOS

LAB FISCHER XRF GOLDSCOPE SD550 1INOS
CPU FOR DESKTOP (included with

LAB XRF machine) INOS
LED MONITOR 21.5 INCH (included

LAB with XRF machine) INOS
WEIGHING MICRO BALANCE

LAB WXTJ3DU-METLER TOLEDO 3.1 GRAMS 1NOS
WEIGHING SEMI MICRO BALANCE

LAB 152GM JE155DU-METLER TOLEDO | 42/152 GRAM 3NOS
STD WEIGHT BALANCE 200MG E2

LAB MCL -METTLER TOLEDO 1NOS
STD WEIGHT BALANCE 500MG E2

LAB MCL -METTLER TOLEDO 1INOS
DIGITAL THERMOMETER WITH

LAB PROB 1INOS
VERTICAL DRILLING MACHINE

LAB FLOOR TYPE 1INOS

LAB MICROMETER 0-25 MM DIGITAL 1NOS
VERNIER CALIPER 300 MM

LAB DIGITAL 1NOS
STD WEIGHT SET BOX F1 (1MG -

LAB 500 GRAM M1 CLASS) 1 BOX

LAB UPS -LAB EATON 9ETO000I 1 NOS
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E;‘ Unit Description of Equipment SPECS QTY
WEIGHING BALANCE 1220GM
8 | VAULT MX1203-METLER TOLEDO 1200 GRAM 2NOS
WEIGHING SEMI MICRO BALANCE
VAULT 620GM JET603-METLER TOLEDO 620 GRAM 1INOS
WEIGHING BALANCE 32KG
VAULT JP32001G-METLER TOLEDO 32200 GRAM 2NOS
STD WEIGHT BALANCE 1KG F1
VAULT MCL -METTLER TOLEDO 1 KG 2NOS
STD WEIGHT BALANCE 10KG M1
VAULT MCL -METTLER TOLEDO 10 KG 1INOS
STD WEIGHT BALANCE 20KG M1
VAULT MCL -METTLER TOLEDO 20 KG 1NOS
LEAD BASE OF STD WEIGHING
VAULT SCALE 6NOS
VAULT SS WORKING TABLE 50*120 2 NOS
RO & DM
9 | PLANT TANK 3USG
RO & DM
PLANT TANK 1 USG
X-RAY BAG
INSPECTION
SYSTEM
(RAP620XRVE)- | X-RAY BAG INSPECTION SYSTEM
10 | RAPISCAN (RAP620XRVE)-RAPISCAN 1SET
DUST
11 | COLLECTOR DUST COLLECTOR 1SET
12 | AH UNIT AH UNIT 2SET
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Annexure VI

The following table lays down step by step process involved in our gold refining operations:

Treatment

Steps Details

Steps -1 Weighing The process begins with weight verification of each gold dorebar against the standard reference weight provided in the invoices of gold
dorebar.

Steps -2 XRF Subsequently, initial purity verification is carried out by drilling each gold dorebar with XRF machine for taking samples.

Steps -3 Melting After initial verification, gold dorebars are melted in the melting furnace.

Steps -4 Fire Assay From the melted gold dorebars, pin or button samples of molten gold is taken for purity verification that is conducted by lab-fire assay
process.

Steps -5 Refining (Leaching of | After the lab fire-assay verification, the molten gold is poured in rotating water to make flakes. Such flakes are then charged in reactor for

Gold and silver) Aqua regia process and HNO3 and HCI are added as per requirement. By this process gold gets dissolved in the solution and the silver present
in gold dorebars gets converted into silver chloride.
The aqua regia solution is then filtered through filter trolley into PPT reactor for extracting gold from the solution. Further, sodium metabi
sulphite (SMBS) is added to the solution for facilitating gold precipitation pursuant to which gold is collected in powder form.
For separating silver, caustic and dextrose is added in the solution which converts silver chloride into cemented silver®,

Steps -6 Melting The gold powder collected in the refining process is melted and samples are taken for purity check. Further, as per requirement, silver is
added for adjusting the purity levels and again pin or button samples are taken from the molten gold powder and sent to lab for analysis of
purity of gold.

Steps -7 Casting and Coin | After purity adjustment the molten gold is casted into kilo bars or mint coin as per requirement followed by stamping, numbering and

Minting packing for getting it ready for dispatch.
Steps -8 Recovery and Water | Recovery is done from all the machines and solutions by adding chemicals and solution treatment is done to maintain the PH level (6.5-7.5)

of solution in the neutralization unit.

) The cemented silver; received as a by-product in the gold refining process is separately sold by JIGV.
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The following table lays provides the sample photos for the step by step process involved in our gold refining operations

Weighing

% -

Fire Assay Refining process (Aqua Regia chemical
processing)

XRF

Melting

Melting

Recovery and
Water Treatment
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Annexure VII

Conducted detailed discussion with the plant head to understand the process, installed equipment and
capacity

Requested all relevant documents (Annexure I, Annexure IV and Annexure V) for equipment in the
plant for example Bill of material, packing list, first invoice of metal receiving and metal sold along with
custom clearance etc. also requested for lease agreement and utility bill for each warehouse/factory shed
on leased

Visited the location as per address on the lease agreement.

Verified equipment against bill of material / packing list. Also, verified invoices (Refer Annexure V)
Understood the entire value chain of supply of raw material and sales side to arrive on number of days
in a year plant is operational to arrive on realistic annual capacity as described in Annexure I11.

24


mailto:sama2424@gmail.com

